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The Relative Strength

of the Warring Nations
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formation as to the seographical
and financial strength of each of

the Central and Allied Powers. A
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request.
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LONDON, Sept. -- M j w In n,. .
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Mhlrh lul-ri- tt ImiailwiMl mi triioil ri'tiirnt mil
South A f Lull l.tiyliiK, llHrliiirs In miur ill
lcl Ions nan imrru' In slew nf I hi' ImlhlM - In
iniirrnw, hut the lone was cmifMi'iit,
lrt an aqranci hi Anti'rlian securities

I'OOtoll for moni'J elnaril at 80',. ,iw 41

r cent. ar loan, H,
Mao', "t l"r tent, t rati-s-, .hurt
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prtmluni at MiNn, WM.

FINANCIAL NEWS

AND COMMENT

Prices Mnko Further Progress
Toward Higher on

Active Trading.

GOLD IS KECEIVEI)

Poor Crop Report Not Expected
to Cut Mtch Figure in

Stock Market.

On an actlvo volume of trading prices
for atocUs yesterday made further pros
reus toward higher level, unlmportnnt
reactionary tendencies which developed
itt times representing little else than the
Inking of profits. The market ngaln
showed gre.it capacity for absorbing
heavy offerliK!. It again reflected tho
presence In the Street of the strongest
Hort of outside buyer, s upport from
prominent Wall Street Intoresus ami ac-

tive covering by ninny trndcrs who
found thctnselveis In a dangerous posi-
tion, especially In Heading, which moved
to n new high level, and In
Copper, which likewise sold at the best
prleo ever reported for the Issue.

selling and realizing
were practically active In the lato
dealings, but declines from tho earlier

I high points wcro not at all In proportion
to tne prions exerted io nnng .menu a
general downward movement.

Wnll Street bulls nre confident price
will move materially higher before a
substantial reaction divolops. Ilnsed
on the manner In whlrh the reallx'.ng
rales of recent days have been handled,
It would appear that the bulls are mak-lr- r

a correct forecast of market move-
ments for the near future, at least, t'n-d-

ordinary conditions It might be
tint highly unsatisfactory nt

crop report would b- - Teotlvc
In encouraging an active hi t moie-inen- t.

Ptcscnt conditions. r, nro
extraordinary, and although th report

I showing the position of the chief farm
crops as of Septemher 1 l:i Hie worst
given out In many years, and In the case
of spring silent the poorest ever re-

corded, careful observers of market ten-
dencies do not believe thp unfaxotnblp
prospects for final farm yields will cut
much of n flgute In current speculative
opnrnttons In the Stock Exchange It
doubtless will he a' different matter with
the grain markets.

combined snrlrvr and winter
jnheat crops are iU.000.0rtn bushels, ns
compared with a total harvest of 1,011,-:.0.i,n-

bushels In 191.'., wh.le the Indt- -

lated corn co Is L'.TIO.OOO.OOO bushels,
lit compared with bushels
ii montli ago and 3,0.il,."3..0OO Hst year.
Kor oats there Is an Indicated crop of

bushel', against 1.540.000-- !
000 In 1915. If bisle conditions In this
country were not so strong and If there
wire not such a big supply of mnntv i

iiY.iii.iii,- - nir simi. pui m- - ,... ...I ...ut.(T'"l I, Kim . nuuiu ll" r i.mi-si-
, uin ".III

nhlch Wall Street boars might conjure.
Fcrhnps later on they may come In
handy for bearish arguments

The supply of money hero was In

I

".i

by jlO.ofio.ooo In .
received maknnr ''1. ,

H wl" !'' J ?

trr'vm-M-- . . (M

Jnnuirv a .' 13. u. 4
- 8 ' ", Utime

I... ccyear
Is more money In the country ever
before reported, the amount In clr-- 1

ciilatlcn on September 1 totalling $4.066,.
V39.13V, an Increase of 1 141,426,191
September ago, coin In c!r--.
rulntlon In the period Increasing mor- -'

J34,flOO,nno and crtlflcnts
more than In Hip tamp

the Iteeerve .system con- -

trlbuted to the piony supply more than
J77, 1)00,000 In reserve ank notps,

of which now stands at $182,047,- -'

160, against national bank note,
nut. tnidlng of $712,866,351, Hip latter

ilccre.ise In twelve months i f
'53.179,511 Thcrp Is vn sugz",Mlon In

present prwlt'nn cf the money mar
ket of materially hlsher rates funds,
ilthoiigh It conc.-lvab- that If stock

move, too fat nun.
'attot'. --light be tempirnrlly alvnnced.

Tlice Is nothlig srnsatlnnal or rpck-le.- s

ntiotit tin current operations
utocl; mnrl:pt. The speculation 'h Ufa,
but It Is orderly. It In backed big
men and big factors,

BID AND ASKED

Clnmr of ttm-k- In liiea ther
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Annual dividend rate are quoted dollar.
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GOSSIP OF WAIL STREET.

The tvoett cloning y has ben
notahle Mnck marltet circles
wnvs than one. Three corniecutlvn
Million dayn, which one. was
thi heaviest the year, Indicate that
cotnelmdy hesldes the professional Irnders

taking Interest what going
tho lloorof the Stock Kxchange. This

docs not necessarily Imply puh-l!- c

pnrtlelp.-itlnn- , hut illKCloe trend
th'it direction. The ollmlnatlon the

railroad tronhle was the first Influence
thai end and the adjournment Con-

gress wan another. Now Wall Street
very keenlv Interested what the rail

do. Pool took hold
Heading ngaln. credited with being
for long pull upward, and eucccedcd

nuRhltii? thrmiEh 112. new high
reppr.l Trice. Th.iRe not Inside,

vi: , however, wary about accepting
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Heading ns tho leader of tne rau
this Juncture. As a matter of fact, the
action of the other rails belles any such
pretensions Heading have. Iho
lallw aro expected to go up, but the line
of elenvnge has become such that is
regarded as unlikely that nny great at-

tention will turn In that direction so long
as the hulls keep on courtln the

Not Mkeif.
Yesterday's movement In Heading did

rot tlnd much sympathy In conservative
brokerage circles. In fact It came In
fur rnnslilernblp criticism. In the first
place was pointed out that the move-- 1

men) In Hip stock at a tlmo when tho
pKht hour law had Just been passed was
wlthaut Justification and that were

..,i inr nph hulling of the
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stock. The action of the other railroad
shares showed that the Heading move
was out of tune with the rest of the
market and old timers pointed out that

was rather unusual to make a new
high record price In a rnllroad stock
when such poor crop reports meaning
less freight were making their appear
ance, mis tunc mere ww i

melon cutting In Heading. Moreover, the
"rlilit people" were not making the mar-
ket. In some hounes brokers even went
so far as to say the nctlon of the stock
was due to "strong arm work."

pigeonholed.
The financial district witnessed yes-

terday n stock market which refused to
tnke notlco of the worst crop report that
has made Its appearance In years. In
fact, tome Issues displayed considerable
strength after the of 4S.6 as the
condition for spring wheat as of Sep-

tember 1 made Its appearance, against
63.4 for August It did not appear
"rlgh"' to brokers In many houses that
the mnrket should act this way. and
they wrire somewhat at a loss to explain
nhv there was not more selling of stock
on 'the had news. At the close of busi-

ness last night the consensus of opinion
seemed to bo that the Street was not yet
ready for a reaction In prices. One
i.rntter who has the hanny faculty of

i sizing uo matters and expressing them
I In a pleasing manner, after pointing this
, out. '. "Walt till the Street gets

ri.ulv for the reaction. The crop report
was 'plg'onholed but when they
want to depress prices they will drag It

'I'

no

It

It

It

1.

out unit make use of It with a

1'rpparlnar to Itrdlaronnl T

Although hanker? deny that they
doing any extensive g

nt the l'ertcral Heserve Hank In
the near future, nevertheless within the
lat 11 days the difference hetween the
rate at which trade acceptances eligible
for redWcount at the (lovernment Insti-
tution, ore liniipht nnil the rain for In-

eligible bills has widened from one.
elchth of 1 per cent, through
to three-eight- h of 1 per cent.

Congestion.
, The most practical Illustration at
band of the huge amounts of gold that
Hreat Urltaln Is pouring Into this i'oun-tr- y

for tho purp".c of keeping Its ex--

ango rate at or near 54.76 to the pound
sterling Is the congestion nt the A.s-a-... ..... irri.-- i i.

and In Is orlh
,J 260,000.000, bv far ... K

at Assay "Jl
Sonin has been bars. ..'

' entnlls considerable time and
labor In unpacking anil valuing. A
hit re part w.-ij-. In Itritlli sovereigns,
Mhlth ate orditt.irlly meltPd up and rp- -
lunned Into b.its. TI:p laten cnnlgn-nit- it

to arrive. Jin.noo.oon from Halifax
lestcrday, anil partly fumes, as ivns
aln th" t25,(ino,ijflO shipment tecelveil

In the week, which Is taken as an
ndlcntlon that I tank of Prance has
cue to the of the Hank nf lltigl.ind.
TI'H an it pre. .tire on th" Assay

rpllei'ted In the tnovptnents nf y

this week uhleh dlsclo.f a loss'
'n e.it'1 to the banks; of nearly $22.000..
"io This situation Is due to the fact
hat only a eomp'iratlvely small

Ills Iippti paid nn account of thl
neck', slilptnciit.". Itoughly, 53,ono,iinn
h i. been p.tltl, ,i ti,o It.ilance of nrniind

non.iinn not henellt thp banks
l: ttil 111 xt week,
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